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Agenda Item No. 5 (c)  
 

DERBYSHIRE COUNTY COUNCIL  
 

PENSIONS AND INVESTMENTS COMMITTEE 
 

4 March 2020 
 

Report of the Director of Finance & ICT 
 

STEWARDSHIP REPORT 
 
1 Purpose of the Report 

 
To provide the Pensions & Investments Committee with an overview of the 
stewardship activity carried out by Derbyshire Pension Fund’s (the Fund) 
external investment managers in the quarter ended 31 December 2019. 

 
2 Information and Analysis 

  
The Fund’s directly held UK Equities were transitioned into an LGIM passive 
pooled product in November 2019. LGIM exercises the voting rights in 
respect of the equities held within its UK Equity Index Fund. In order to 
ensure that the Pensions & Investments Committee is aware of the 
engagement activity being carried out by LGIM and by LGPS Central Limited 
(the Fund’s pooling company), copies of the following two reports are 
attached: 
 

 Q4 2019 Legal & General Investment Management (LGIM) ESG Impact 
Report (Appendix 1) 

 Q3 2019/20 LGPS Central Limited Quarterly Stewardship Report 
(Appendix 2). 

 
LGIM currently manage around £1bn of assets on behalf of the Fund through 
passive products covering: UK Equities; Japanese Equities; and Emerging 
Market Equities.  It is expected that LGPS Central Limited will manage a 
growing proportion of the Fund’s assets going forward as part of the LGPS 
pooling project. 
 
These two reports provide an overview of the investment managers’ current 
key stewardship themes and voting and engagement activity over the last 
quarter. It is anticipated that stewardship reports from both managers will be 
presented to the Pensions & Investments Committee on a quarterly basis. 
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3 Other Considerations  
 
In preparing this report the relevance of the following factors has been 
considered: financial, legal and human rights, human resources, equality and 
diversity, health, environmental, transport, property and prevention of crime 
and disorder considerations. 
 
4 Officer’s Recommendation 

  
That Committee notes the stewardship activity of LGIM & LGPS Central 
Limited.  
 

 
PETER HANDFORD 

 
Director of Finance & ICT 
























































































